Consumer credit tips S

Understand how your credit history can affect your home purchase BANK

There isn’t a class offered in high school to prepare us for our credit future (though there should be), so we built this.
Being credit prepared will (hopefully) make your home buying journey hassle-free.

The application process

When you apply for a mortgage, your broker sends your application to lenders they
think will offer you the best rate. The lender then assigns an underwriter, and their
job is to assess if you are a good mortgage candidate. This is done by assessing
your credit history and other factors.

The credit report

The credit report will establish some important trends which underwriters will use
to assess your risk level. Underwriters want to see not only that you have the ability
to pay your debts, but a willingness to pay. The credit report shows how you have
handled your debt obligations in the past.

Debt history

Handling credit accounts

Repeated inquiries

Isolated credit trouble
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